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BWR/NCD/HO/ERC/V1I/0609/2019-20
Dated: 13" Dec 2019

Mpr. Manish Saxena,

Chief Controller of Accounts,

Rajasthan Rajya Vidyut Prasaran Nigam Ltd.
Vidyut Bhavan, Jyothi Nagar,

Jaipur - 302 005, Rajasthan

Dear Sir,

Sub: Mid-term Review Rating of Rajasthan Rajya Vidyut Prasaran Nigam Ltd.’s
(a) Rating Review of Govt. of Rajasthan Guaranteed Bonds (Multiple) issue aggregating of
Rs.3199.76 Crs
(b) Review of Govt. of Rajasthan Guaranteed existing Bank Loan facilities of Rs.495.76 Crs and
proposed facilities of Rs.300.00 Crs
(c) Review of Existing Bank Loan facilities of Rs.27.00 Cis

On a review of Rajasthan Rajya Vidyut Prasaran Nigam Ltd. performance based on the
information and clarifications provided by your Company as well as information available in the public
sources, we are pleased to inform you that the Brickwork Ratings (BWR) has revised the ratings of the
Rajasthan Rajya Vidyut Prasaran Nigam Ltd.’s existing Bonds/NCD issue of Rs.3199.76 Crs
and existing/proposed Bank loan facilities of Rs.822.76 Crs to as follows:

NCD/Bonds 349.81 349.81 Long Term
NCD/Bonds 399.95 399.95 Long Term
NCD/Bonds 450.00 450.00 Long Term BWR A+(S0) BWR A-(CE) (Stable)
tabl D d
NCD/Bonds 550.00 550,00 Long Term (Bealie) owngrade
NCD/Bonds 750.00 750.00 Long Term
NCD/Bonds 700.00 700.00 Long Term
Bank !r‘::;(ﬁ::‘h"g) 3 429.09 295.76 Long Term
BWR A+(SO) BWR A-(CE) (Stable)
(Stable) Downgraded
oK I{‘oan CExintiing) - 200.00 200.00 Long Term
erm Laon
Bank Loan (Proposed) — 300.00 300.00 Long Term | ~FTrovisional BWR B\Vl:l:?(‘:’i;;)i?gtalbl
Term Laon 3 S & A+(SO) (Stable) Shie)
Downgraded
Fund Based 20.00 20.00 Long Terimn | BWR BBB (Stable) BWR BB (ki)
Reaffirmed
BWR A3+ BWRA3+
Non-fund Based S : ¥
on-fund Base 7-00 7.00 Short Term (Stable) . Reaffirmed
&, INR Four Thousand and Twenty-Two Crores and Fifty-Two
Total 4155.85 4022,52 Lacs Oy o ®
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